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This data archive includes all of the data and programs necessary in order to replicate results from the four tables of the paper.

All of the data and program files are in Stata 8.2 format.

Note that this program code frequently uses *.ado files which make tables from regression coefficients.  These have been included in the archive.
Note that the AER version paper does not include controls for CAMEL ratings aggregated to the county level in panel (a) of Table 4, which appears in the working paper version.

table1.do
This program creates results for Table 1.
table1.dta

This is a panel dataset of all bank and thrift failures 1969-2000


year

year of failure


fips

combined state-county fips code (SSCCC)


lny

log county income


lny_FX

X year lead of log county income


lny_LX

L year lag of log county income


bfalr

ratio of failed bank deposits to county income


tfalr

ratio of failed thrift deposits to county income


failrS

interaction of small dummy with ratio of failed bank deposits to county income


failrL

interaction of large dummy with ratio of failed bank deposits to county income

table2_texasproforma_199006.do

table2_texasproforma_199406.do

These programs create pro-forma banking institutions for all commercial banks located in Texas which file Call Reports as of June 1990 (the first program) or June 1994 (the second program), which are needed in order to construct Table 2.
Each of these programs uses a bank-county-year data set:

texas_calldeposits_1990-94.dta

texas_calldeposits_1986-90.dta

with the following variables:

year

year


idnum

entity code of bank


county

county of branch


deposits

deposits of branch


realoans

real estate loans


cailoans

commercial and industrial loans


comloc

commercial letters of credit


commit

unused loan commitments


reptype

type of Call Report filed


charter

charter type


frs

dummy for member of Federal Reserve System


estdate

establishment date of institution


name

name of institution


month

month of call report

the more recent file also includes the following variables:

commit_he
unused commitments, home equity


commit_cc
unused commitments, credit cards


commit_re
unused commitments, real estate


commit_su
unused commitments, securities underwriting


commit_ot
unused commitments, other

Each of these programs uses a merger history file

merger_short_acquire.dta


idnumQ

entity code of acquired institution


idnum

entity code of acquiring institution


code_m

merger code


xdate_m

date of merger

table2_fc.do

This program uses texas_proforam_199406 (which is created by table2_maketexasproforma_199406.do) in order to create the first four columns of Table 2

idnum9406.dta
This is a cross-section of healthy failures, with a flag for institutions acquired by banks operating in counties of the lead or problem banks.


type


idnum

table2_fr.do

This program uses texas_proforma_199006 (which is created by table2_maketexasproforam_199060.do) in order to create the last four columns of Table 2

natex_fr.do

This program creates panel (b) of Table 4.

natex_fr.dta

This data set is a cross-section of Texas counties for 1988.

county_name


lny

log county income


lny_FX

X year lead of log county income


lny_LX

L year lag of log county income


dlny

one-year change in log county income


dlny_FX

X year lead of the one year change in log county income


dlny_LX
L year lag of the one year change in log county income


tfailLX

X year lag of the number of thrift failures in the county


lndLX

X year lag of log deposits in the county


hhiLX

X year lag of county HHI


AssetsX

X year lag of log assets of banks in county


Netinc

X year lag of return on assets of banks in county


XoffsX

X year lag of charge-offs of banks in county


LiquidX

X year lag of liquid assets of banks in county


PrimaryX
X year lag of primary capital ratio of banks in county


NetFFsoldX
X year lag of net federal funds sold of banks in county


ProblemX
X year lag of problem loans of banks in county


oilsen

sensitivity of county income to oil prices


hfr

ratio of failed healthy bank deposits to income


ufr

ratio of failed unhealthy bank deposits to income

natex_fc.do

This program creates panel (a) of Table 4.
natex_fc.dta

This dataset is a cross-section of Texas counties for 1992.

county_name


lny

log county income


lny_FX

X year lead of log county income


lny_LX

L year lag of log county income


dlny

one-year change in log county income


dlny_FX

X year lead of the one year change in log county income


dlny_LX
L year lag of the one year change in log county income


tfailLX

X year lag of the number of thrift failures in the county


lndLX

X year lag of log deposits in the county


hhiLX

X year lag of county HHI


AssetsX

X year lag of log assets of banks in county


Netinc

X year lag of return on assets of banks in county


XoffsX

X year lag of charge-offs of banks in county


LiquidX

X year lag of liquid assets of banks in county


PrimaryX
X year lag of primary capital ratio of banks in county


NetFFsoldX
X year lag of net federal funds sold of banks in county


ProblemX
X year lag of problem loans of banks in county


oilsen

sensitivity of county income to oil prices


hfr

ratio of failed healthy bank deposits to income


ufr

ratio of failed unhealthy bank deposits to income
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